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UOG ENDOWMENT FOUNDATI N 

Regular Board of Directors Meeting 

Wednesday, March 20, 2019 

World Cafe, Fiesta Resort, Tumon 

Ms. Perez informed the Board that Bank of Guam gave her 2 options to be able 

to get a loan directly from them. The first option was to use the Bank of Guam 

accounts as collateral or the second option was to put $1.4 million into a CD. 

Ms. Perez stated the Finance Committee thought the interest rates were a bit 

high and recommended to use the General Endowment Account to be used as 

collateral for the margin loan to avoid tying up both Bank of Guam accounts as 

collateral. Ms. Perez then stated that the Finance Committee also 

recommended that the UOG Endowment Foundation charge UOG an interest 

rate of  0.25% on top of the margin loan rate. 

Motion: Mr. Jesse Leon Guerrero made a motion that the General Endowment Account be used 

as collateral for the margin loan. 

Second motion: Mr. David John 

Vote: Unanimous 

Motion: Mr. Jesse Leon Guerrero made a motion for UOG Endowment Foundation to charge 

UOG an interest rate of 0.25% on top of the margin loan rate. 

Second motion: Mr. George Chiu 

Vote: Unanimous 

C. Proposed BOG Account

Ms. Perez stated that the Finance Committee also recommends that UOG

Endowment Foundation should open a Bank of Guam account to house any

transactions between UOG and UOG Endowment Foundation pertaining to the

BGIS Loan. This is to ensure all transactions pertaining to this loan are separated

from the regular UOG Endowment accounts.

Discussion: 

Mr. Leon Guerrero asked if the Bank of Guam account was for this specific loan. Ms. 

Perez answered, "Yes, it's related to this loan." Mr. Chiu then asked if this matter 

requires the Board to conduct a vote or does the chairman just have to sign the 

resolution. Mr. Leon Guerrero answered, "There needs to be a vote to do the 

resolution". Mr. Chiu then asked if the resolution is a bank requirement. Ms. Perez 

answered "that is correct, Bank of Guam is requiring a resolution" 

Motion: Mr. George Chiu made a motion to open a Bank of Guam account and have a resolution 

made to be submitted to the bank signed by the UOG Endowment Foundation secretary. 

Second motion: Mr. John Calvo 

Vote: Unanimous 

D. SBPA Debt Service








